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promising Trinidad zone that had pro-
duced fabulous drill results several years 
before, and significant achievements, 
including underground development, a 
pilot mill for onsite bulk processing, and 
an onsite independent laboratory, were 
made in the following years.

2007 saw another evolution in the 
company through the addition of new 
geological expertise to the group and the 
development of new concepts about the 
emplacement of the gold at their Bolivian 
project.

New Expertise Onboard
In the fall of 2006, Hans Rasmussen was 
invited to join the board of Eaglecrest 
and before doing so, went to visit San Si-
mon to see its potential. Hans has over 
twenty years of experience as a geophysi-
cist-geologist and exploration manager 
with Kennecott/Rio Tinto, Newmont Ex-
ploration, and White Knight Resources. 
Convinced by what he saw, he agreed to 
join the board and provide his guidance 
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You may have seen Smartstox 
profile Eaglecrest Explora-
tions Ltd.  in the past—the 
company has been advanc-
ing their project in northeast 

Bolivia for several years now, long enough 
to go through more than one full cycle of 
metal market ups and downs, to be sure.

In 2003, new management began revi-
talizing the company after the bear mar-
ket of the late 1990s and high exploration 
costs had put them in a financial bind. 
Exploration efforts were refocused on the 
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“Last spring EEL initiated a district wide exploration program that quickly generated a number of targets. 
That’s not too surprising given that artisan mining is taking place on other parts of the large property.
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The pilot plant has turned into a 
small cash generator as well—since 
September 2006 EEL has sent some 800 
oz. of gold in concentrate to a Peñoles 
smelter in Mexico.

The new technical team has advanced 
a new geological interpretation of the 
gold-bearing Trinidad structures. What 
had been termed the “Main Quartz Vein” 
now is recognized as being the core of the 
mineralized envelope, which includes a se-
ries of quartz veins and mineralized struc-
tures. It’s now recognized that high grade 
gold shoots are also present and could 
hold much of the most valuable ore. This 
type of structural emplacement is similar 
to that found in other rich mines, includ-
ing the famous Ashanti mine in Ghana. 
One of these shoots has been drilled with 
25 m spacings to accommodate resource 
calculations, and this work has generated 
some of the best drill results seen at San 
Simon, including 5.2m of 9.4 g/tonne gold, 
3.5m of 15.8 g/tonne gold, 4.4m of 11.5 g/
tonne gold, 8.0m of 9.0 g/tonne gold and 
3.3m of 13.1 g/tonne gold.  

Continuing Exploration
To date over 50% Eaglecrest’s explora-
tion has been on the significant potential 
of the 40 km2 Doña Amelia zone, and 
that work continues. However, last spring 
EEL initiated a district wide exploration 
program that quickly generated a number 
of targets. That’s not too surprising giv-
en that artisan mining is taking place on 
other parts of the large property. One of 
those areas is the SS-Paititi zone, where 
satellite imagery shows a potential seven 
kilometre extension of the thrust fault 
that controls the mineralization in the 
Doña Amelia zone. Soil samples collected 
in the 7 kilometre Paititi corridor graded 
up to 1.57 g/tonne gold, a very high num-
ber for soil geochemistry results. 

At the Dona Angela zone, 25 
kilometres northwest of the Doña Ame-
lia zone, soil samples returned up to 1.1 
g/tonne over a 2.5 kilometre corridor 
of continuous anomalies, including a 
rock chip samples that tested up to 9.3 
g/tonne.

With the Paititi zone closer to the 
present workings at Doña Amelia zone, 
it will be the first focus of follow-up ex-
ploration and drilling activities.

Mining in Bolivia
Over the last year, Bolivia’s seen consider-
able flux in the country’s resource extrac-

tion regulations, particularly in the oil 
and gas sectors, with the establishment 
of new royalty structures. In the mining 
industry, the government has restricted 
the issuance of new exploration licenses, 
but all existing licenses are being fully 
honoured. 

Mining has been an important part 
of the Bolivian economy for genera-
tions; with recent moves, the country is 
modernizing their mining laws and tar-
iffs to be in line with other jurisdictions 
around the world. Several companies are 
advancing and investing heavily in their 
Bolivian projects, including Apex Silver’s 
massive San Cristobal project.

Eaglecrest’s tenure on their San Si-
mon holdings has been reaffirmed, and 
the company has always enjoyed strong 
relationships with both the local and fed-
eral governments.

Issued and outstanding ~ 330MM shares
6 month Hi: $0.23 | Low: $0.12

Dynamic Conclusion
Shareholders have anticipated new re-
source figures for some time, but along 
with the evolving geological model incor-
porating the new gold shoots, the com-
pany was required to do a more tightly 
spaced drill program to have enough 
data to include the L463 shoot, as well 
as two other shoots nearby, in their re-
source calculation. That new number is 
to be out the first quarter of 2008.  

Even with their advances over the 
years, Eaglecrest is only just beginning to 
reveal the true resource hidden through 
the San Simon plateau. With a 150-man 
camp at the property, two drill rigs turn-
ing up more than 2500 m or core each 
month, and world-class geosciences ex-
perts on board, the future looks bright at 
San Simon. 
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to Eaglecrest, but it wasn’t long before 
the company announced Rasmussen was 
joining the company as its president in 
January 2007.

The news didn’t stop there. During 
his time with Newmont, Mr. Rasmussen 
worked with world-renowned geologist 
Dr. Odin Christensen, who’s teams were 
responsible for transforming the Carlin 
Trend to a world class mining camp in 
the 1980s, and who later became the gold 
mining giant’s Chief Geologist—for all 
their exploration programs worldwide! 
Dr. Christensen also had spent two years 
looking at Bolivian projects with the 
country’s Newmont subsidiary. So shortly 
after joining the company as president, 
Rasmussen announced Dr. Christensen 
was joining the EEL board, as well.  As a 
final stroke, Rasmussen has introduced a 
new geologic team to aggressively move 
the project forward—results are evident 
in the May and September drill hole 
news releases.

Geoscientists of this stature don’t have 
to search far to find projects to keep them 
occupied—there’s a shortage of expertise 
all over the world. Their attention on San 
Simon indicates it has much to interest 
such prominent scientists, and likely that 
investors would do well to know about the 
project, too.

The San Simon Project
Eaglecrest Explorations Ltd. began acquir-
ing prospective gold concessions on the 
San Simon plateau in 1995 and they now 
control the entire 300 km2 structure. The 
plateau rises out of the jungle in northeast 
Bolivia near the Brazilian border.

Today, there’s a 150-man camp on 
the property, and Eaglecrest is operating 
a 150-tonne/day crushing facility and mill 
on site to bulk sample ore from the ramp 
they’ve driven underground.  

Examining quartz veins in the underground 
workings at San Simon


